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A, SAV]NG_S_ AND LOAN ‘ASSOCIATION_'
GREENVILLE "§9U?H C’_‘RO”NA v |

3

_4._BTA.'I'E GF soum CAROLINA, f‘*';‘._'.f_._ o ,' 'LaanAceountNo.-
::couN'rr OF GREENVILLE SR s e e T

. WHEREAS ‘Fidalif.y Federal Snvings n.nd Loan Aasociation of Grecnville. South Cardlina, hercmafter referred to na thc ASS0- .

U "GIATION is the ownet and holder of.n vromlssory notc dated Auﬂ”“ 3{ 1971 . sxecuted by Balentine Brothers
Builders, Inc.. ————in the original sum of $§-8—Lg-)940-9——-—— bearing

mt@l‘eﬂh at ﬂle rate Of Z—-ZZ:_—-% ami secured b? s first mortgnge on the premjses being known as =0t No. 94, Section
‘ e County, South Caroling , which is recorded In_the RMC oftice for .

qur.q‘riv‘ilié Count.y' in IM‘brt'g'n . Book - —, pagy title to which property is Tow being tranaferred
.to the undersigned OBLIGOR(B). who has (have) agreed to assume eaid mertgage Joan and to pay the balance due thereon; and
to tbg_QBLIGOR and his |

- HEREAS tha ABSOCIATION has agreed to said trnnsfer of ownership of the mortgaged V‘W
usumptlon the mortgaga loan, provided the Intercst rato on the balance due is increased from .%o to o present

::'“‘ rate of 7 3 4'__--"--. %, and can be escalated as hercina!ter stated, .
- day of -October L1971 , by ond between

e NOW THEREFORE this. nm‘ecment made and entemd into this
the. ASSOCIATION, a3 mortgagee. and. _.hmrJ. Coxmd Ahcst E. Cox - :,
as assm'nmlt OBLI .

Y S FOR SR WITNESSETH

e In conslderntion of the premises and the further sum of $1.00 paid by the ABSO0CIATION to the OBLIGOR, recelpt of which is

* hereby acknowledged, the tndersigned parties agree as follows: i
7 {1) That the loan balance at the time of this assumptien i3 $-38+Qm-m-:'—'— that the ASSOCIATION is presently incress-

_ inx} the. interest rate on the bnlance to 4-“- % That the 'OBLIGOR ngtees to repoay: said obligation in monthly installments
_of$ 3272 24===rmm each with payments to be applied first to Interest and then to rcmn{nmg- principal-balance due from month to

i month with the first’ monthly payment being due November 1 1972
UNDERSIGNED agrec(s) that the aforesald rate of interest on this obligation finy from time to time in the discretion

' {2)" THE
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable Seuth Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed Z 3f4==nmmmnmmnem ? S/ﬂ'/o per annum on
- the balance duc. The ASSOCIATION shall send written notice of sny Increase in interest rates to the last known address of the

OBLIGOR(S) and such increase shall become effective thirty (30) days after written natice is mailed. 1t is further agreed that the

"monthly installment payments may be adjusted in proportion to_increments in interest rates to allow the obligation to be retired

in full.in substantially the same time as wounld have occurred prior to any csenlation in interest rate.

) (3) Should any installment payment become due for a perlod in excesz of (15) fifteen days, the ASSOCIATION may colleet a

“LATE CHARGE" not {o exceed nn amount equal to five.per centum (6%) of any such past due installment payment,

(4} Privilege is reserved by the obligor to make ndditional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal pnyments do not in any twelve (12} month peried beginning on the anniversary of the assumption
exceed twenty per centum (20%5) of the original principal balance nssumed, Further privilege is reserved to npay in excess of- twenty
-per centum (2095) of the original principal balance assumed upon payment to the ASSOCIATION of o premium equal to six {6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agrecment
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additlonal premidm during any
thirty (30} day notice period after the ASSOCIATION has sriven written notice that the interest rate is to be escalated.

(5) That all terms and conditions ns set out in the note and mortgage shall continue in full force, except as modified expressly by

this Apreoment,
(G} That this Agreement shsll}b]nd jointly and severally the successors and assigms of the ASSOCIATION and OBLIGOR, his

heirs, suecessors and assiz-ns ..
IN WITNESS WHEREPF the farties hereto have set their hands and seals this 7th day of October , 19 71 .
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S?

In consideration of Fidelity Federal Savings and Loan Association’s consent te the assumption outlined above, and in further
congideration of One dollar ($1.00), the receipt of which is herchby acknowledged, I (wel, the undersignod¢s) nx transferring OBLIL.

GOR(S) do hereby consent to the teyms of this Modification and Assumhwn A Eméqf}}.?gd élgBrce tI:J be hsuund thereby.
U) DERS INC, Sp
: Ehs OUIL (SEAL)
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GEORGlA Transferring: OGHRLIGOR(S) .
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Fersonally appgaredhbefore me m ade odth that (8the saw - - e £ Cox 1
/ .‘ '

sdnl and d i 3 he with \he other subsyribing wilness\witnessed the eXecution therenf.
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